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Washiagtes 23, B. Cc. 


Sesx Mr. Gevrdens 


Σ em ewslesing coverel copiea of reports whlch beve 
boom peopared ia the Bureau οὗ ὅδδοιε Statistics om the mbjects 
estiineég fa your wsacvcedun of October 2) comsarnizg ectional 
éefeuse emargeeeics. The reperte caver che pafiates 45 your acm 
cendem whieh celeta co the cosponsibilities of the Burcay of 
haber S¢atisties. 


κέρᾳ the situation can 
should be ecatiazed. 


Yours eincerely, 


Secretary ef Labor 
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Re on current price develo ts and consumer 
Spot Market Prices 
. The 5.L.S. Daily Spot Market Index of prices of 22 basic 
commodities jumped by 0.8 points (1 percent) om Octobsr 23 to 82.3 
(1947-49:100}. On October 24, it was up by an additional 0.9 pointe 
to 62.2. Foodstuffs led the advance with a gain of 2.% points in 
two anys, while raw industrials rose by only 1 point. Corn, cotton- 
seed of1, bogs and lard took the largest jwmp among foodstuffs, and 
burlap aud rubber among industrials. Metals showed the least 
increase. 
Qe October 25, the index beran a decline which continued 
through October <9, when it was back to 61.0, compared with 60.5 
a week earlier. Foodstuffs had lost most of their gain, but raw 
todustriale remained 0.6 points higher. Ketal prices, which had 
moved only alightly higher during the first 3 days of the emergeacy, 
jumped 3.8 potuts on October 26, but lost all of this gain on 
October 29. 


Weekly W.P.I. OO ν 


ο΄ 488 Β.1,..8. Weekly Index of Unclesale Prices declined 
slightly (0.1 pereest) during the veek ended October 23, vecause 
of a 0.7 parcent drop in prices of form products (copy of ralease 
atteched). Priess for this week's index are being collected today 
and will be analysed in our next report. 


Arrungements are being made with the Department of Agriculture 
to gubmit reports directly to the Council on prices of ferm products. 
No current price data ure available frou the B.D.S.A. or the Interior 
Departwent (except certain crude petroleum prices from the Bureau 
of Mines). ᾿ 

Retaii Prices 

The B.L-.S- has instituted a weekly collection of food prices 
in 8 eities, primarily in chain stores. Data are being collected 
for October 29-31, and they will be processed ag rapidly as pessible. 
During this pricing activity, as well as in their contacts on regular 
pricing, our egents also will report on any unusual consumer buylag 
activity and any shortages of supplies in grocery and other stores. 
We have made no plans to institute a more frequent compilation of 
the full C.P.Ii. 

As far us we can determine, the B.L.S. 19 the only source of 
information on actual average selling prices of new cars, including 
dealer concessions and discounts. We also are the source for prices 
of used cars. At present, we do not plan to obtain new and used car 
prices more often then on our regaler monthly echedule. It would be 
a considerable wudertaking to increase the frequency of these price 
reports. 

Imported Primary” Ccsmnodities 

Tha B.L.S. 16 developing ἃ cpecial tabulation of prices or 

imported primary cosmodities. During the week ended October 23, 
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copra and crude rubber showdd the largest price increases among 
commodities for vhich price isata were most readily available. They 


advanced by 3.6 percent and 4.& percent respectively. Pcpper was 


up by 2.3 percent, but raw sugar declined by 0.6 percent. 


VJousual Consumer Buying 


Reports from the B.L.S. field staff turned up some evidence 
of unusual consumer buying. In Boston, one chain atore reported a 
slight increase in purchases of sugar, coffee, metrecal ana canned 
vegetables. Autumobile dealers in Soston reported a suddea and sharp 
decline in sales. . 

Drug stores in Atlaste reported heavy demanc for flashligat 
batteries, radio batteries, water purification plils, ecca first 
aid items. sales of transistor radios had increased snarply. 

In chicago, the report was that there was little evidence of 
increased consumer buying. In Austin, Texus, there was considerable 
buying of large cana of multi-purpose foods and of metrecal: Canned 
meats, vegetables and juices were sold frequently in $100 lots in 


one shopping center. 
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